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malia_paul@schatz.senate.govimalia_paul@schatz.senate.gov]; Sarah Kaopuiki
(sarah_kaopuiki@schatz.senate.gov)[sarah_kaopuiki@schatz.senate.gov]; Alan Yamamoto
(alan_yamamoto@hirono.senate.gov){alan_yamamoto@hirono.senate.gov}, Carlos Santana
(Carlos_Santana@hirono.senate.gov)[Carlos_Santana@hirono.senate.gov]; Burks, Jen
(Hirono){Jen_Burks@hirono.senate.govl]; Jeremy Horan
(jeremy_horan@hirono.senate.gov)[jeremy_horan@hirono.senate.gov}; Kehau Yap
(Kehau_Yap@hirono.senate.gov)[Kehau_Yap@hirono.senate.gov}; Lauren Montez
(lauren_montez@hirono.senate.gov)jlauren_montez@hirono.senate.govl; Dan Kouchi
(dan.kouchi@mail.house.gov){dan.kouchi@mail.house.govl; Joshua Michaels
(joshua.michaels@mail.house.gov)fjoshua.michaels@mail.house.gov]; Kana Smith
(kana.smith@mail.house.gov)lkana.smith@mail.house.gov}; Mike Formby
(michael.formby@mail.house.gov)imichael.formby@mail.house.gov}; Dave Chun
(Dave.Chun@mail.house.gov)[Dave.Chun@mail.house.gov}; Emily Latimer
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(Emily.Latimer@mail.house.gov)[Emily.Latimer@mail.house.gov}; Jamie Morgan
(jamie.morgan@mail.house.gov)fjamie.morgan@mail.house.govl; Kainoa Penaroza
(Kainoa.Penaroza@mail.house.gov)[Kainoa.Penaroza@mail.house.govl]; Walt Kaneakua
(walt.kaneakua@mail.house.gov)jwalt.kaneakua@mail.house.gov]; Laura Hatalsky
(laura_hatalsky@masto.senate.gov)jlaura_hatalsky@masto.senate.gov}; Reynaldo Benitez
(reynaldo_benitez@masto.senate.gov)[reynaldo_benitez@masto.senate.govl; Scott Fairchild
(scott_fairchild@masto.senate.gov)iscott_fairchild@masto.senate.govl; Zach Zaragoza
(zach_zaragoza@masto.senate.gov)[zach_zaragoza@masto.senate.govy;
andrew_lingenfelter@heller.senate.goviandrew_lingenfelter@heller.senate.gov]; Ashley Jonkey
(ashiey_jonkey@helier.senate.gov){ashley_jonkey@heller.senate.govl;
jack_finn@heiler.senate.govljack_finn@heller.senate.govl;
(jeremy_harreli@heller.senate.gov){jeremy_harreli@heller.senate.govl; Sarah Paul
(sarah_paul@heller.senate.gov){sarah_paul@heller.senate.govl; Stephen Sifuentes
(Stephen_sifuentes@heller.senate.gov)[Stephen_sifuentes@heller.senate.gov]; Ben Rosenbaum
(ben.rosenbaum@mail.house.gov)[ben.rosenbaum@mail.house.govl; Elizabeth Decker
(elizabeth.decker@mail.house.gov)[elizabeth.decker@mail.nouse.govl;
mike.naft@mail.house.govimike.naft@mail.house.govl; Arturo Garzon
(arturo.garzon@mail.house.gov)[arturo.garzon@mail.house.govl;
bruce.miller@mail.house.gov[bruce.miller@mail.house.govi;
jason.riederer@mail.house.govjjason.riederer@mail.house.govl; Martin Paris
(martin.paris@mail.house.gov){martin.paris@mail.house.gov};
stacy.parobek@mail.house.gov[stacy.parobek@mail.house.gov}; Scott Hughes
(scott.hughes@mail.house.gov){scott.hughes@mail.house.gov]; Sonia Joya
(sonia.joya@mail.house.govj)[sonia.joya@mail.house.govj}

Cc: Klasen, Matthew[Klasen.Matthew@epa.gov]; Bowles, Jack[Bowles.Jack@epa.gov];, Keener,
Bill[Keener.Bill@epa.govl; Zito, Kelly]ZITO.KELLY@EPA.GOV];, Amato, PaulfAmato.Paul@epa.gov};
Higuchi, Dean[Higuchi.Dean@epa.govl]; PerezSullivan, Margot[PerezSullivan.Margot@epa.govl;
Mogharabi, Nahal[MOGHARABI.NAHAL@EPA.GOV]; Calvino, Maria Soledad[Calvino.Maria@epa.govl;
Huitric, Michele[huitric. michele@epa.gov]; Kaiser, Sven-Erik[Kaiser.Sven-Erik@epa.gov}; LEONIDO-
JOHN, STEVEN]|Leonido-John.Steven@epa.gov}

From: Maier, Brent

Sent: Tue 1/10/2017 4:39:28 PM

Subject: U.S. EPA: WIFIA Notice of Funding Availability & Press Release: EPA Launches New Program
With $1 Billion in Loans Available for Water Infrastructure Projects

Dear Colleagues:

In today’s Federal Register, EPA is publishing a Notice of Funding Availability (NOFA)
for applications for credit assistance under the Water Infrastructure Finance and
Innovation Act (WIFIA) program. The NOFA notifies stakeholders of funding availability
and solicit Letters of Interest from prospective borrowers seeking credit assistance from
EPA. It also establishes relative weights for the selection criteria and outlines the
process that prospective borrowers must follow to be considered for WIFIA credit
assistance.

As outlined in the NOFA, prospective borrowers may submit letters of interest from
January 10, 2017 until midnight on April 10, 2017.

ED_001607_00000190-00006



The Further Continuing and Security Assistance Appropriations Act, enacted in
December 2016, provided $17 million in budget authority and $3 million for program
administration to EPA for the WIFIA program. The budget authority covers the federal
government's anticipated cost of providing a much larger amount of credit assistance.
The EPA estimates that current budget authority may provide more than $1 billion in
credit assistance and may finance over $2 billion in water infrastructure investment.

Additional information on the WIFIA program, including a copy of the Notice of Funding
Availability and more information on the application process, is available at
hitps://www.epa.gov/wifia. Please feel free to forward this notice to interested state and
local officials.

Additional Background

The Water Infrastructure Finance and Innovation Act (WIFIA) of 2014 established the
WIFIA program at EPA. WIFIA is an innovative financing mechanism for water-related
infrastructure of national or regional significance. WIFIA authorizes the EPA to provide
federal credit assistance in the form of loans or guarantees to eligible entities:
corporations; partnerships; joint ventures; trusts; Federal, State, or local governmental
entities, agencies, or instrumentalities; tribal governments or consortiums of tribal
governments; or State infrastructure finance authorities.

Under WIFIA, funds are appropriated to serve as budget authority, or reserve subsidy,
for federal credit assistance. The reserve subsidy covers the estimated long-term cost to
the federal government of a federal credit instrument. The amount of budget authority to
support such reserve subsidies is fixed by Congress, but the amount of credit available
depends on an assessment of each project’s financial risk performed by the EPA in
consultation with the Office of Management and Budget (OMB) and ratings agencies.
The lower the financial risk, the lower the level of subsidy that is required to support a
given loan or loan guarantee amount.

WIFIA authorizes the EPA to provide assistance for:

. projects eligible under the Clean Water and Drinking Water State Revolving
Fund Programs;
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. projects for enhanced energy efficiency in the operation of a public water
system or a publicly owned treatment works;

. projects for repair, rehabilitation, or replacement of a treatment works,
community water system, or aging water distribution or waste collection facility
(including a facility that serves a population or community of an Indian reservation);

. brackish or sea water desalination projects, including chloride control,
managed aquifer recharge projects, a water recycling projects, or a projects to provide
alternative water supplies to reduce aquifer depletion;

. projects to prevent, reduce, or mitigate the effects of drought, including projects
that enhance the resilience of drought-stricken watersheds;

. acquisition of real property or an interest in real property if the acquisition is
integral to an already eligible project or pursuant to an existing plan that, in the judgment
of the Administrator, would mitigate the environmental impacts of water resources
infrastructure projects otherwise eligible for assistance; and

. a combination of projects submitted to the EPA by an SRF program under a
single application or secured by a common security pledge for which there is a single
application.

Funding for this program is limited, meaning that projects obtaining assistance under
WIFIA will be selected on a competitive basis. Final selection of projects will be made by
the Administrator of the EPA. EPA will evaluate and select proposed projects described
in the Letters of Interest using the selection criteria established in the WIFIA
implementation rule, 40 CFR Part 35, and further described in the NOFA and the WIFIA
program handbook.

CONTACT:
press@epa.gov

FOR IMMEDIATE RELEASE
January 10, 2017

ED_001607_00000190-00008



EPA Launches New Program With $1 Billion in Loans
Available for Water Infrastructure Projects

WASHINGTON - The U.S. Environmental Protection Agency (EPA) announced the
availability of approximately $1 billion in credit assistance for water infrastructure
projects under the new Water Infrastructure Finance and Innovation Act (WIFIA)
program.

EPA’s WIFIA program will provide long-term, low-cost credit assistance in the form of
direct loans and loan guarantees to creditworthy water projects. WIFIA provides another
option for financing large infrastructure projects — generally at least $20 million — in
addition to the State Revolving Funds and bond market. WIFIA is available to state,
local, and tribal governments; private entities; partnerships; and State Revolving Fund
programs. EPA estimates that funds appropriated to the WIFIA program can be
leveraged at a ratio greater than 50 to one, which means the $17 million program
budget could allow EPA to make approximately $1 billion in loans and stimulate about
$2 billion in total infrastructure investment.

“The launch of the Water Infrastructure Finance and Innovation Act program marks a
huge step forward for modernizing our nation’s aging water infrastructure,” said EPA
Administrator Gina McCarthy. “WIFIA gives us a new opportunity to provide billions of
dollars in low-interest loans to communities to build large infrastructure projects,
significantly accelerating investments that benefit our nation’s public health and water
security for generations to come.”

Some of the projects that WIFIA enables EPA to provide assistance for include:

. drinking water treatment and distribution projects

. wastewater conveyance and treatment projects

. enhanced energy efficiency projects at drinking water and wastewater facilities
. desalination, aquifer recharge, alternative water supply, and water recycling
projects

. drought prevention, reduction, or mitigation projects

EPA will evaluate projects using criteria such as the extent to which the project is
nationally or regionally significant, helps maintain or protect public health or the
environment, protects against extreme weather, and serves regions with significant
water resource challenges. EPA will make selections on a competitive basis.

EPA estimates that the U.S. needs about $660 billion in investments for drinking water,
wastewater, and stormwater infrastructure over the next 20 years.
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For more information, visit www.epa.gov/wifia

R0O05

Please let me know if you have any questions or would like any additional information.

Regards

Brent Maier

Congressional Liaison

U.S. Environmental Protection Agency, Region IX
75 Hawthorne St. (OPA-3)

San Francisco, CA 94105

Ph: 415.947.4256
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